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The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 
decisions.  Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use 
found on the last page of this document. 

 

                                               NOTE 
 

Slides Are for discussion and educational purposes ONLY! 
 

Do not Trade from Any of these Charts. 
 
The participants are not giving investment advise nor should be construed as 
such 
 

Always consult a professional investment advisor before making any 
investment decisions. 

December 9th, 2020 

GOLD WILL TEST YOUR COURAGE! 





AGENDA 
 

• A ROADMAP REQUIRING COURAGE! 

• WHAT CYCLES TELL US 
• Long Cycles 
• The Commodity Super Cycle 

• INFLATION / DEFLATION WAVES 
• Post Covid-19 Deflation, 
• Fiscal Driven Inflation 

• IMPORTANT GOLD RATIOS 
• 10Y UST Real Yield, 
• The Chinese Credit Impulse, 
• Copper et al 

• THE TECHNICALS 
• Cup & Handle Pattern, 
• Gold’s Big 5th Wave 

• CONCLUSIONS 
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   2021 

Reflation 
 2022-2024 

  Deflation 

 [3] 2021 Reflation 
• Chinese Credit Impulse 
•~35%-40% Gains 

[4] 2022-2024 Deflation 
• Global Recession, Covid-19 Bankruptcy Fall-out 
• Long Term UST Bonds, REITS 
• ~51% Losses in Gold 
 

[1] 2008-2021 
• Record Advance 

• Gold Gains +86%  

[2] 2020 Regime Change 
• Consolidation 
• Test Lows of $1650-$1700/OZ 
• Gold Losses -17% 

[5] 2024 – 2038 
• Commodity Super Cycle 
• 2038-2040 
• 4-5 “Bagger” in Gold 

$1700/OZ 

$2050/OZ 

$2250/OZ 

$1100/OZ 

~$5000/OZ GOLD WILL TEST 

YOUR COURAGE! 

We Are 

  Here 
[1] 

[2] 

[3] 
[4] 

[5] 

   2024-2038 

 Commodity 

 Super Cycle 
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THE FOURTH TURNING – 2008-2026 
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Birth Rates 
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Disruptions 

-Values &  
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   Policy) 
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“Major Spillages” 

 

- Price Inflation 

- Wage Stagnation 

- Credit Expansion 

- Contraction Cycle 
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 [3] 2021 Reflation 
• Chinese Credit Impulse 
•~35%-40% Gains 

[4] 2022-2024 Deflation 
• Global Recession, Covid-19 Bankruptcy Fall-out 
• Long Term UST Bonds, REITS 
• ~51% Losses in Gold 
 

[1] 2008-2021 
• Record Advance 

• Gold Gains +86%  

[2] 2020 Regime Change 
• Consolidation 
• Test Lows of $1650-$1700/OZ 
• Gold Losses -17% 

[5] 2024 – 2038 
• Commodity Super Cycle 
• 2038-2040 
• 4-5 “Bagger” in Gold 
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UnderTheLens - 09-23-20 – OCTOBER 
Inflation PLUS Deflation? 
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• A ROADMAP REQUIRING COURAGE! 

• WHAT CYCLES TELL US 
• Long Cycles 
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Mankind and civilization do not 

advance in a straight line. Progression 

and regression alternate in a cyclical 

fashion.  

 

As generations die out, memories of 

the previous cycle are forgotten, and 

the mistakes are repeated again.  

 

Human nature does not change. 

Good, evil, greed, fear, bravery, 

honesty, arrogance, sacrifice, and truth 

intermingle to drive humans through 

the cycles of history. 



ROADMAP WARNING SIGNALS 

INFLATION IS COMING IN WAVES! 

DISINFLATION: COST CUTTING 
   OFFSHORING 
   OUTSOURCING 
   RIGHT SIZING 
 
 

    PRICE             SERVICE                           ASSET                            STAGFLATION                  HYPERINFLATION 

INFLATION       INFLATION                      INFLATION 

HIDDEN  
- SUBSTITUTION 
- HEDONICS 
- IMPUTATION  

CREDIT EXPANSION 

TUITION 
HEALTHCARE 
DAY CARE 
RENTS 

DEFLATION 
- GLOBAL SUPPLY CHAINS 
 
 

WEALTH EFFECT 

STOCK MARKET 
BOND MARKET 
FINANCIAL ASSETS 

GLOBAL RECESSION 
- MASS UNEMPLOYMENT 
- WAGE /  BENEFIT CUTS 
- DEMAND SHOCK 
 
 

MMT & HELICOPTER  MONEY 

COMING 
TSUMAMI  

EVERYTHING  
DENOMINATED 
IN US$ 
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INCREASING DEGREES OF DEFLATION SHOCK 
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We are Here 



SHORT TERM
  

• Covid-19 

INTERMEDIATE 

• Global 
Recession 

LONG TERM 

• Stagflation 

DE-GLOBALIZATION                                      DE-DOLLARIZATION 

LIQUIDITY v SOLVENCY 

FREE CASH FLOW            COSTS & EFFICIENCIES 

INFLATION 
SLOW 

GROWTH 
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 [3] 2021 Reflation 
• Chinese Credit Impulse 
•~35%-40% Gains 

[4] 2022-2024 Deflation 
• Global Recession, Covid-19 Bankruptcy Fall-out 
• Long Term UST Bonds, REITS 
• ~51% Losses in Gold 
 

[1] 2008-2021 
• Record Advance 

• Gold Gains +86%  

[2] 2020 Regime Change 
• Consolidation 
• Test Lows of $1650-$1700/OZ 
• Gold Losses -17% 

[5] 2024 – 2038 
• Commodity Super Cycle 
• 2038-2040 
• 4-5 “Bagger” in Gold 

$1700/OZ 

$2050/OZ 

$2250/OZ 

$1100/OZ 

~$5000/OZ GOLD WILL TEST 

YOUR COURAGE! 
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GOLD WILL TEST YOUR COURAGE! 
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LONGWave - 10-14-20 – OCTOBER 
Will 2021 Be The Year of Hard Assets? 

AGENDA 
 

• A ROADMAP REQUIRING COURAGE! 

• WHAT CYCLES TELL US 
• Long Cycles 
• The Commodity Super Cycle 

• INFLATION / DEFLATION WAVES 
• Post Covid-19 Deflation, 
• Fiscal Driven Inflation 

• IMPORTANT GOLD RATIOS 
• 10Y UST Real Yield, 
• The Chinese Credit Impulse, 
• Copper et al 

• THE TECHNICALS 
• Cup & Handle Pattern, 
• Gold’s Big 5th Wave 

• CONCLUSIONS 
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DON’T WORRY, THEY WILL PRINT THE MONEY! 



JOIN US AT MATASII.COM 

 FOR MORE ON THIS TOPIC & MANY OTHERS 

Market Research                     

Technical Analysis 

Strategic Investment Insights 

Macro Analytics 

Videos 

Tipping Points 

Synthesis & Analysis 

Watch Lists 

Real Time Charting 

Guest Interviews 

News Abstraction Process 

Feature Articles 

 



WE WELCOME YOUR COMMENTS! 
 

WE READ ALL COMMENTS FOR 

FEEDBACK THAT WILL IMPROVE OUR 

RESEARCH ANALYSIS 

 

WORLD CLASS MINDS FOLLOW THIS 

CHANNEL & WE VALUE HEARING 

FROM YOU! 

 

IT IS THE ONLY PAYMENT WE ACCEPT 

FOR POSTING THIS FREE YOUTUBE 

CONTENT 


