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I Chart 18: Biggest outflow ever from European equities
Europe equities flows (weekly & 4-week moving average)
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Chart 19: Largest outflow ever from financlals
Financials flows (weekly & 4-week moving average)
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RUSSIAN Ruble has collapsed!

/M8 Russian Ruble SPOT {TOM) - Last Price 113.5250




RUSSIAN Bonds Have Became Almost “Worthless" Collateral.

“ERUSSIA S % 06/23/47 - Last Price 22494




RUSSIA Basically Giving Their Oil Away To Find A Buyer!

Urals Crude Premium/Discount
To Dated Brent

Russia Selling Its Oil at a $28.50 Discount to Brent

-$28.50

2021 2022




RUSSIAN Stock Values Have Simply Disappeared!

98 Dow Jorws Russia GOR Index (EUR) - Last Price 3.13




EUROPEAN BANKS IN TROUBLE!
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EXPLODING EU ENERGY COSTS AND SHORTAGES
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National Average Gas Prices At The Pump Explode Higher

B A Retail Regular Gascline Price on 3/3/22 (R1)
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HARD ASSETS SHOW THEIR VALUE!

Bloomberg Spot.Commod.ity Index

e e e v tons e e e e b e e e S wn w




4

LACHO ANALYTICS & TICHNICAL ANALTSS

MATASII

STRATEGIC INVESTMENT INSIGHTS

Copyright © Gordon T Long
All Rights Reserved

200.00%(97,665)

0. 7R

TRIFLE COMBINATION COP?' !

| /4{[‘ \\

h
N

\

e 4% . B50)

FED SIGNALS TIGHTENING IN EARLY 2022

\00.00?:[93.43?]
N

ORT

FED SIGNALS TIGHTENING IN 2022 ]

\

wa,an ((92.532)

93.000

;

Ep 1(91.822)

92.500

92.000

\

50, 0 $(91.323)

91.500

\

38.20%(90.824)
[

91.000

23.604(90.10?)

90.500

0 oq:..La 209)

90.000

89.500

[ FEL| SIGNALS TIGHTENING IN 21

023 J

Jul Sep

89.000

88.500

{:}




European Credit Crisis - Lifts 55 Towards 120-

US DOLLAR - DXY

Monthly 1A

INVERSE
HEAD & SHOULDERS 115.000
PROJECTION

112,500

TRUMP ) 110.000
ELECTION
107.500

(TRUMP POLICIES SEEN TO INCREASE US DEBT Z ) 105.000
<]

102.500

TRUMP SANCTIONS & PROTECTIONISM }HOUI.DERS
MING .

ALT HEAD &
[HEIGH‘I’ENS DE-DOLLARIZATION CONCERNS

BIJEN-HARRIS REGIME

Fotentisl policy 57500
Weakening of the US$

I 85.000

\ | RECESSION™ | 82500
o

MATASH - ¢ = = INIIN A T B~

STRATEGIC INVESTMENT DNSIGHTS / i : 77.500

Copyright © Gordon T Long . :
All Rights Reserved . : 75.000

72.500

—} TRUMP TAX BILL TRUMP BUDGET g
JAPANESE "HARAMI" REVERSAL : 70.000

67.500

EAKENS AFTER DOTCOM BUBBLE IMPLODES DOLLAR STRENGTH AFTER GFC 65.000

FINANCIAL
CRISIS

2008




usD~
OMATAST e
STRATEGIC INVESTMENT INSIGHTS

Copyright © Gordon T Long 2100.00
All Rights Reserved

DOUBLE TOP

........... m. ................................................................................................................
GOLD

2050.00

2030.24
| 04:21:09

2000.00

1950.00

1925.00

1900.00

1875.00

1850.00

1825.00

A\ R :

Y e o
1775.00

1750.00

1725.00

1700.00

1675.00

o




MACRO ANALYTICS & TECHNICAL ANALYSIS
STRATEGIC INVESTMENT INSIGHTS

Copyright (© Gordon T Long
All Rights Reserved

77777777777777777777777777777777 1.648{2679-75) -| *

+5{2563-18)-

82{244658) -

GOLD = XAG==-

2236 BB H429)-

1200.00

’IIDD.DO

1989.06
01:21:03
1900.00

1800.00

1700.00

1600.00

1500.00

1400.00

1200.00

1200.00

1100.00

1000.00

0.00

-40.00

-80.00

MATASII PROPRIETARY MOMENTUM INDICATOR

2020

2021

2022




March 9th, 2022

AGENDA GOLD AGAIN THE GEO-POLITICAL RISK HEDGE
2022 THEMES
1- WEAKENING AMERICAN LEADERSHIP Geo-Political Risks

GLOBAL GEO-POLITICAL, ECONOMIC & FINANCIAL TURMOIL
* Russia, Europe & the World
* Dollar & Gold on the Move

UNDERSTANDING GOLD
* Inflation & Real Rates
« USS Debasement & Currency Wars
* De-Dollarization

CONCLUSIONS
* The Shift to a Multi-Polar world
“Expect the best. Prepare for the worst. Capitalize on what comes.”



AS D WELL COVERED
ci\rmn :

Advanczng Crohmihan gt PREDICTABLE

A Dzsruptwe mbalancmg

GORDON T LONG
_B019THESIS




THESIS 2020
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WAR IS INFLATIONARY!

WAR IS STAGFLATIONARY!

WARS CREATE RECESSIONS!



Chart 7: The Big Change

Big Themes in the 2010s vs 2020s
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HISTORICALLY THE “GREAT GAME" IS ABOUT ENERGY

®,

Figure 1. Energy of various types s used to transform raw materials (that is resources) into finished

products.




Chart 2: Winners & Losers during War/Oil Shock/Stagflation of 1973/74
Cross-asset and sectorannualized retums (1973-1974)
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Retailinventories

Chart 15: Real wage growth still -ve by summer =US recession likely Chart 16: Retail inventories back to pre-covid highs
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THESIS 2020

Emerging Era of Geo-Political, Military & Social Conflict
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ADMINISTRATIONS CHANGE — BUT THE PRINTING NEVER DOES ....

DON'T WORRY, THEY WILL PRINT THE MONEY!
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