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NOTE
Slides Are for discussion and educational purposes ONLY!
Do not Trade from Any of these Charts.

Gordon T Long is not giving investment advise nor should be
construed as such

Always consult a professional investment advisor before
making any investment decisions.

The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment
decisions. Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use
found on the first and last frames of this video
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Gold
USSs per ounce, 1968 to May 2022
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WHAT DOES THIS MEAN - Short Term?

* 10Y UST TECHNICALS
* Yields heading towards 2.5 PENDING June 10" CPl and June
FOMC Meeting 0.50% Moves
A Slightly Less Hawkish Fed — Rates to Only Neutral Level

« GOLD
« Could have arun up to $1940/0z
* Inflation Break-Evens Rise (Gold Rises)
* Real Rates Fall on Slowing Economic News (Gold Rises)
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WHAT DOES THIS MEAN - Intermediate Term?

« GOLD
» Falls With Falling Inflation Y-o-Y Comparisons (Expectations)
* Falls With Fed QT Efforts,
* Likely Lows in Q3
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WHAT DOES THIS MEAN - Longer Term

« FED REVERSES POLICY
* Expect the Fed to Reverse Policy by Late Q3 / Early Q4

- GOLD
* Falls With Falling Inflation Y-o-Y Comparisons (Expectations)
* Falls With Fed QT Efforts,
* Likely Lows in Q3
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Global Central Bank Gold Reserves, in Tonnes, Q4/2000-Q1/2022
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Cumulated ETF Holdings by Region (lhs), in Tonnes, and Gold (rhs),
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Gold ETFs, as " of US Equities (Wilshire 5000), 01/2008-04/2022
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All-in Sustaining Costs (AISC), in USD per Troy Ounce, and Gold,
in USD, Q1/2020-Q4/2021
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All-in Sustaining Costs (AISC), in USD per Troy Ounce, Q1/2020-
Q4/2021
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Prices Change for Important Construction Goods, in %, 2021
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Commodity Prices™, 01/1915-04/2022
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» Geo-Political Hedge / Portfolio Balance,
* Fiat Currencies Un Attack,

* Value v Growth

» Shortages Foster Dark Money and Black Markets




June 8th, 2022

PEAK INFLATION v GOLD

US CPI inflation

Twelve-month percentage changes

Highest since 1981

-2

CONCLUSION 2010 2012 2014 2016 2018 2020 2022
« What is Money? S =
» $5000/0z Gold By End of Decade




ATTRIBUTES OF MONEY




Intermediate Status of the Gold Price Projection until 2030: Gold,
and Projected Gold Price, in USD, 01/1970-12/2030
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ADMINISTRATIONS CHANGE — BUT THE PRINTING NEVER DOES ....

DON'T WORRY, THEY WILL PRINT THE MONEY!
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WE WELCOME YOUR COMMENTS!

WE READ ALL COMMENTS FOR
FEEDBACK THAT WILL IMPROVE OUR
RESEARCH ANALYSIS

WORLD CLASS MINDS FOLLOW THIS
CHANNEL & WE VALUE HEARING
FROM YOU!

IT IS THE ONLY PAYMENT WE ACCEPT
FOR POSTING THIS FREE YOUTUBE
CONITENT



