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 August 10th, 2022 

WHAT Q2 EARNNGS REVEALED AGENDA 

OUR THINKING PRIOR TO Q2 EARNINGS 
• Secular Interest Shift & A Consumer Led Recession? 
• The Top-Down versus Bottom-Up Inflation Anomaly, 

WHAT WE WERE LOOKING FOR 
• Markets Are a Forward Valuation Discounting Mechanism, 
• Expected Lead Time Pivot 

WHAT WE LEARNED 
• Trigger: Average Earnings  Has Not Went Negative, 

WHAT WE NOW EXPECT 
• Short Term: Mid-Leg Relief Rally 
•Fed Will Pivot Later than Expected  (Recession “Blood on the Street”) 

CONCLUSION 
• Market Front Running Fed Pivot (Fed “L” Policy Thinking) 
• A Secular US Consumer Recession (A “Cost-of-Living” Recession) 
• The “Great Unrest” Will Bring Sustained Labor Pressures 
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MATASII's Q2 "Earnings Guidance Translator" 
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KEY METRICS 
 

• Earnings Scorecard:  For Q2 2022 (with 87% S&P 500 companies reporting 

actual results), 75% of S&P 500 companies have reported a positive EPS 

surprise and 70% of S&P 500 companies have reported a positive revenue 

surprise.  

•Earnings Growth: For Q2 2022, the blended earnings growth rate for the S&P 

500 is 6.7%. If 6.7% is the actual growth rate for the quarter, it will mark the 

lowest earnings growth rate reported by the index since Q4 2020 (4.0%). 

• Earnings Guidance:  For Q3 2022, 42 S&P 500 companies have issued 

negative EPS guidance and 30 S&P 500 company has issued positive EPS 

guidance.  

• Valuation: The forward 12-month P/E ratio for the S&P 500 is 17.5. This P/E 

ratio is below the 5-year average (18.6) but above the 10-year average 

(17.0).  
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ADMINISTRATIONS CHANGE – BUT THE PRINTING NEVER DOES ….  

 

DON’T WORRY, THEY WILL PRINT THE MONEY! 

 

EVERYONE IS NOW IN PLACE & READY!! 
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JOIN US AT MATASII.COM 

 FOR MORE ON THIS TOPIC & MANY OTHERS 

Market Research                     

Technical Analysis 

Strategic Investment Insights 

Macro Analytics 

Videos 

Tipping Points 

Synthesis & Analysis 

Watch Lists 

Real Time Charting 

Guest Interviews 

News Abstraction Process 

Feature Articles 

 



WE WELCOME YOUR COMMENTS! 
 

WE READ ALL COMMENTS FOR 

FEEDBACK THAT WILL IMPROVE OUR 

RESEARCH ANALYSIS 

 

WORLD CLASS MINDS FOLLOW THIS 

CHANNEL & WE VALUE HEARING 

FROM YOU! 

 

IT IS THE ONLY PAYMENT WE ACCEPT 

FOR POSTING THIS FREE YOUTUBE 

CONTENT 


