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The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 
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found on the first and last frames of this video 

 

                                               NOTE 

 

Slides Are for discussion and educational purposes ONLY! 

 

Do not Trade from Any of these Charts. 

 

Gordon T Long is not giving investment advise nor should be 

construed as such 

 

Always consult a professional investment advisor before 

making any investment decisions. 





 October 11th, 2022 

BEAR MARKETS DIE (OR HIBERNATE) IN OCTOBER AGENDA 

DIE OR HIBERNATE? 
• DIE: 1987, 1990, 2000 et al….. SLIDES 
• HIBERNATES: Trend - Double Combo / Zigzag. 

GLOBAL CENTRAL BANK TIGHTENING 

SUSTAINING INFLATION PRESSURES 
• Dollar & Real Rates In Control. 
• Three Wave of Inflation – Geo-Politics of Energy 

VALUATIONS 
• Forward PE Ratios. 

Q3 EARNINGS 
• Unfolding View 

CONCLUSION 
• Decision Time for the Bear 

  

 



 October 11th, 2022 

BEAR MARKETS DIE (OR HIBERNATE) IN OCTOBER AGENDA 

DIE OR HIBERNATE? 
• DIE: 1987, 1990, 2000 et al….. SLIDES 
• HIBERNATES: Trend - Double Combo / Zigzag. 

GLOBAL CENTRAL BANK TIGHTENING 

SUSTAINING INFLATION PRESSURES 
• Dollar & Real Rates In Control. 
• Three Wave of Inflation – Geo-Politics of Energy 

VALUATIONS 
• Forward PE Ratios. 

Q3 EARNINGS 
• Unfolding View 

CONCLUSION 
• Decision Time for the Bear 

  

 

















DURATION DECLINES SINCE GFC 
 

At 269 days (as of 10/07/22) and counting, 

this is now the longest correction we’ve 

seen since the March 2009 low.  

 

Is this still only a "correction"...? 

 

Bear Markets normally have a different 

profile pattern! 
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UN WARNING PRESSURES?? 

WTO, IMF, OECD  

ALL WARNING OF GLOBAL 

RECESSION 



Will We Be Able To “Put in a Fix“ to a Global Problem By Again “Cheating”? 
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CORRELATION 
 

REAL RATES - UP 

 >> 

   DOLLAR-UP 

   YEN, EURO, DOWN 

    >> 

      UST YIELD - UP 

       >>  

        EQUITIES – DOWN 

 

 

         





GEO-POLITICAL TENSION 
 

Last Seen During the Cuban Missile Crisis  



OIL RPICES ARE 

MOVING UP AS 

THE US$ WEAKENS 



OPEC+ KNOWS 

THEY WILL BREAK  

SOMETHING! OPEC+  BELIEVE 

THEY HAVE 

THE US (& WEST) 

EXACTLY WHERE  

THEY WANT THEM! 

 

THEY WON’T BE  

PUSHED AROUND 

ANY LONGER! 



2023 

 

An Energy Refining 
& Extraction Crisis! 



GOLD & SILVER RPICES MOVING UP AS THE US$ WEAKENS 
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$10T IN US STOCK 

BUYBACKS SINCE 

2001! 



Borrowing Money to Pay Dividends? 

 







CASH IS BECOMING 

KING! 
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'The reduction in interest 

and tax expenses is 

responsible for a full one-

third of all profit growth 

over the prior two-

decade period. That 

boost to corporate profits 

is unlikely to continue, 

indicating notably lower 

stock returns in the 

future.'  

FED PAPER: The coming long-run slowdown in corporate profit growth and stock returns 

federalreserve.gov/econres/notes/feds-notes/the-coming-long-run-slowdown-in-corporate-profit-growth-and-stock-returns-20220906.html




KEY METRICS 
 

•  Earnings Growth: For Q3 2022, the estimated earnings growth rate for the 

S&P 500 is 2.4%. If 2.4% is the actual growth rate for the quarter, it will mark 

the lowest earnings growth rate reported by the index since Q3 2020 (-

5.7%). 

 

•  Earnings Revisions: On June 30, the estimated earnings growth rate for 

Q3 2022 was 9.9%. Ten sectors are expected to report lower earnings today 

(compared to June 30) due to downward revisions to EPS estimates.  

 

•  Earnings Guidance: For Q3 2022, 65 S&P 500 companies have issued 

negative EPS guidance and 41 S&P 500 companies have issued positive 

EPS guidance.  



•  Valuation: The forward 12-month P/E ratio for the S&P 500 is 15.8. This P/E 

ratio is below the 5-year average (18.5) and below the 10-year average 

(17.1).  
 

•  Earnings Scorecard: For Q3 

2022 (with 20 S&P 500 

companies reporting actual 

results), 14 S&P 500 

companies have reported a 

positive EPS surprise and 13 

S&P 500 companies have 

reported a positive revenue 

surprise.  
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CORRECTIVE 

INLONG TERM RISE 

HALF WAY THROUGH 

INITIAL DOWN IN A BEAR MARKET 



EUROPEAN CREDIT DEFAULT SWAP COSTS 



CURRENT: 

 

   8 Month Decline 

   - 26% Change 

 

BEAR MARKETS WITH 

RECESSION 

 

   16 Months Decline 

   - 42% Change  



ADMINISTRATIONS CHANGE – BUT THE PRINTING NEVER DOES ….  

 

DON’T WORRY, THEY WILL PRINT THE MONEY! 

 

EVERYONE IS NOW IN PLACE & READY!! 
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JOIN US AT MATASII.COM 

 FOR MORE ON THIS TOPIC & MANY OTHERS 

Market Research                     

Technical Analysis 

Strategic Investment Insights 

Macro Analytics 

Videos 

Tipping Points 

Synthesis & Analysis 

Watch Lists 

Real Time Charting 

Guest Interviews 

News Abstraction Process 

Feature Articles 

 



WE WELCOME YOUR COMMENTS! 
 

WE READ ALL COMMENTS FOR 

FEEDBACK THAT WILL IMPROVE OUR 

RESEARCH ANALYSIS 

 

WORLD CLASS MINDS FOLLOW THIS 

CHANNEL & WE VALUE HEARING 

FROM YOU! 

 

IT IS THE ONLY PAYMENT WE ACCEPT 

FOR POSTING THIS FREE YOUTUBE 

CONTENT 


