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NOTE
Slides Are for discussion and educational purposes ONLY!
Do not Trade from Any of these Charts.

Gordon T Long is not giving investment advise nor should be
construed as such

Always consult a professional investment advisor before
making any investment decisions.

The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment
decisions. Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use
found on the first and last frames of this video
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AGE N DA January 25th, 2023
MACRO THEMES FOR 2023

2022 THEMES
WEAKENING AMERICAN LEADERSHIP Geo-Political Risks
INFLATION & SLOWING GROWTH Damaged Fed Credibility & Independence,
GLOBAL IZATION RETRENCHES Global Margin & Supply Chain Pressures,
DOLLAR WEAKNESS Deficits Matter as REAL Productivity Falls,
CLIMATE CHANGE TSUNAMI Restructuring and Financing of Energy
MARKET INSTABILITY Major Market Correction
2023 THEMES
INFLATIONARY IMPACT A “Living Wage” Crisis,
SLOWING ECONOMIC GROWTH IMF , World Bank, WEF All Warning,
DEFLATIONARY UNEMPLOYMENT Monetary Policy Being Challenged,
THE “FREEDOM CAUCUS"CONGRESS Debt Ceiling & Treasury Account (TGA)
MULTI-POLAR GEO-POLITICAL PRESSURES A Commodity Cartel & Petrodollar Threat,
DEMOGRAPHICS & PRODUCTIVITY HITTING Secular Changes Occurring.
CONCLUSION

“Expect the best. Prepare for the worst. Capitalize on what comes.”
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AGENDA INVESTMENT THEMES FOR 2023

2023 INVESTMENT THEMES - STRATEGIC INVESTMENT INSIGHTS

INFLATIONARY IMPACT A “Living Wage" Crisis, Utilities: XLU
Discretionary: XLY
SLOWING ECONOMIC GROWTH IMF , World Bank, WEF All Warning, S&P 500 SPX
DEFLATIONARY UNEMPLOYMENT Monetary Policy Being Challenged, Staples: XLP
THE “FREEDOM CAUCUS"CONGRESS Debt Ceiling & Treasury Account (TGA) Treasuries: TNX
MULTI-POLAR GEO-POLITICAL A Commodity Cartel Threat, Energy: WTIC
PRESSURES Food: GRU
DEMOGRAPHICS & PRODUCTIVITY  Secular Changes Occurring. USS: DXY

Gold & Silver: GLD
AV
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AGENDA INVESTMENT THEMES FOR 2023

2023 INVESTMENT THEMES - STRATEGIC INVESTMENT INSIGHTS

POSITIONING WEEKLY NEWSLETTER
INFLATIONARY IMPACT A “Living Wage"” Crisis, Utilities: XLU
Discretionary: XLY
SLOWING ECONOMIC GROWTH IMF , World Bank, WEF All Warning, S&P 500 SPX
DEFLATIONARY UNEMPLOYMENT Monetary Policy Being Challenged, Staples: XLP
THE “FREEDOM CAUCUS"CONGRESS Debt Ceiling & Treasury Account (TGA) Treasuries: TNX
MULTI-POLAR GEO-POLITICAL A Commodity Cartel Threat, Energy: WTIC
PRESSURES Food: GRU
DEMOGRAPHICS & PRODUCTIVITY  Secular Changes Occurring. USS: DXY
Gold & Silver: GLD
SLV

CONCLUSION
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INVESTMENT THEMES FOR 2023
AGENDA

2023 INVESTMENT THEMES - STRATEGIC INVESTMENT INSIGHTS

INFLATIONARY IMPACT A “Living Wage" Crisis, Utilities: XLU
Discretionary: XLY
SLOWING ECONOMIC GROWTH IMF , World Bank, WEF All Warning, S&P 500
DEFLATIONARY UNEMPLOYMENT Monetary Policy Being Challenged, Staples: XLP
THE “FREEDOM CAUCUS"CONGRESS Debt Ceiling & Treasury Account (TGA) Treasuries
MULTI-POLAR GEO-POLITICAL A Commodity Cartel Threat, Energy:
PRESSURES Food:
DEMOGRAPHICS & PRODUCTIVITY Secular Changes Occurring. USS
Gold & Silver

CONCLUSION
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POSITIONING WEEKLY NEWSLETTER
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FINANCIAL CONDITIONS INDEX

Financial Conditions Have Eased
Bloomberg measure is looser than prior to March's liftoff
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UNEMPLOYMENT & LAYOFFS
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UNEMPLOYMENT & LAYOFFS

Exhibit 3: WARN Notices Track JOLTS Layoffs Well; Our Tracking Estimate Based on December and
January WARN Notices Is Consistent with a 1.1% Layoff Rate (vs. 0.9% Currently and 1.2% in 2019)
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The ‘real money supply"” shrinks like never before ...

G LO B A L LI Q U I D ITY Real money stock in the OECD, annual changes in per cent

Money Supply, % Year-over-Year Change

Oct. '22:
minus 7.3% >
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Source: Refinitiv: calculations Degussa

*Annual increase in the " broadly defined” money stock minus annual increase in
consumer goods prices
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ADMINISTRATIONS CHANGE - BUT THE PRINTING NEVER DOES ....

DON'T WORRY, THEY WILL PRINT THE MONEY!
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WE WELCOME YOUR COMMENTS!

WE READ ALL COMMENTS FOR
FEEDBACK THAT WILL IMPROVE OUR
RESEARCH ANALYSIS

WORLD CLASS MINDS FOLLOW THIS
CHANNEL & WE VALUE HEARING
FROM YOU!

IT IS THE ONLY PAYMENT WE ACCEPT
FOR POSTING THIS FREE YOUTUBE
CONTENT



