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The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 

decisions.  Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use 

found on the first and last frames of this video 

 

                                               NOTE 
 

Slides Are for discussion and educational purposes ONLY! 

 

Do not Trade from Any of these Charts. 

 

Gordon T Long is not giving investment advise nor should be 

construed as such 

 

Always consult a professional investment advisor before 

making any investment decisions. 



“Expect the best. Prepare for the worst. Capitalize on what comes.” 
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All Economic Indicators Don’t Lie! 
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• MARKETS LEAD: 6-8 Month Probabilities 
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Start at 6:16 
Former 6 Year Fed Governor Kevin Warsh 

Fox's Kudlow 02-15-23 

 
http://finance.yahoo.com/video/kevin-warsh-long-making-just-230714065.html 

 

On a Data Dependent Fed -- "No major corporation would use data 

from the BLS or Commerce Department!" 

http://finance.yahoo.com/video/kevin-warsh-long-making-just-230714065.html


Fed Funds Terminal Rate 





“You don’t have a recession when you have the 

lowest unemployment rate in 53 years!”  

U.S. Treasury Secretary Janet Yellen 



LEADING ECONOMIC INDICATOR (LEI) 

The Conference Board's Leading 
Economic Index 



HOUSING 



AN INVERTED YIELD CURVE 

BACK TO VOLCKER ERA 



REAL DISPOSABLE PERSONAL INCOME 



PERSONAL SAVINGS & REVOLVING CONSUMER CREDIT 



EMPLOYMENT: NON-FARM PAYROLLS  



UNEMPLOYMENT RATE 







March 8th, 2023 

All Economic Indicators Don’t Lie! 

“Expect the best. Prepare for the worst. Capitalize on what comes.” 

AGENDA 
BUYING TIME! 

1- DISTORTING ECONOMIC INDICATORS 

• LAGGING INDICATOR GAME, 

• BRIDGING ‘HOPE’ & ‘MILESTONES’, 

• KEY INDICATORS, 

  2- STEALTH LIQUIDITY 

  3- NARRATIVE INFLUENCE 

TELLS – RELIABLE RATIOS 

CONCLUSIONS 

• MARKETS LEAD: 6-8 Month Probabilities 

 



CITIGROUP RESEARCH 
 

"Even as central banks have told us they're going to be tightening, it turns 

out that they've just added $1 trillion in liquidity over the last three months. 

It's basically as though in practice they've been doing QE even as they 

told us they were going to be doing QT.  

  

That $1 trillion is directly worth about 10% in global equities or about 50bps 

off of investment grade credit spreads. I don't think it's a coincidence 

that's almost exactly as much as we've rallied over the same period."  

  

"The sources of this liquidity injection are a bit technical: there's yield curve 

control interventions by the BOJ, then there was a drop in government 

deposits at the Fed and especially at the ECB, and in December the 

PBOC did a big liquidity injections." 
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NARRATIVE FOLLOWS PRICE 

 Stable to Rising Prices have fostered four market narratives: 

 

1. EARNINGS & A STRONG LABOR MARKET: Markets rise when 
expectations for earnings and jobs rise. 

2. INFLATION HAS PEAKED: Markets have weathered the storm and 

clear skies are ahead! 

3. SOFT OR NO LANDING: A so-called ‘No Landing’ scenario, thanks 
to robust labor and consumer spending data and the strong 

performance of cyclical equities. 

4. CHINA: China’s reopening will be a major boost to the markets. 
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TELLS 
 

 
WHEN THEY ARE EVENTAULLY REPORTED WE ARE HIGHLY LIKELY TO GET A COLLAPSE 
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ADMINISTRATIONS CHANGE – BUT THE PRINTING NEVER DOES ….  

 

DON’T WORRY, THEY WILL PRINT THE MONEY! 

 

EVERYONE IS NOW IN PLACE & READY!! 
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JOIN US AT MATASII.COM 

 FOR MORE ON THIS TOPIC & MANY OTHERS 

Market Research                     

Technical Analysis 

Strategic Investment Insights 

Macro Analytics 

Videos 

Tipping Points 

Synthesis & Analysis 

Watch Lists 

Real Time Charting 

Guest Interviews 

News Abstraction Process 

Feature Articles 

 



WE WELCOME YOUR COMMENTS! 
 

WE READ ALL COMMENTS FOR 

FEEDBACK THAT WILL IMPROVE OUR 

RESEARCH ANALYSIS 

 

WORLD CLASS MINDS FOLLOW THIS 

CHANNEL & WE VALUE HEARING 

FROM YOU! 

 

IT IS THE ONLY PAYMENT WE ACCEPT 

FOR POSTING THIS FREE YOUTUBE 

CONTENT 


