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The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 
decisions.  Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use 
found on the first and last frames of this video

                                               NOTE

Slides Are for discussion and educational purposes ONLY!

Do not Trade from Any of these Charts.

Gordon T Long is not giving investment advice nor should be 
construed as such

Always consult a professional investment advisor before 
making any investment decisions.



YIELDS – HOW HIGH IS 
TOO HIGH?

                             “Expect the best. Prepare for the worst. Capitalize on what comes!”
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GREATEST BOND 
BEAR MARKET IN 
HISTORY

After peaking in July 
2020 and in the 
subsequent 28 months 
drawing down by a 
record 25%, this is now 
the single greatest 
bond bear market of all 
time!







Bonds Obsession

Forget AI ….  

“Bonds” is the 
new buzzword.



The surge in yields 
has been extreme, 
but note we are 
putting in a possible 
shooting star candle 
here. 

RSI is at extreme 
levels, and we are 
32 bps above the 21 
day moving average 
as of writing.











 KEY MESSAGES

YIELDS: HOW HIGH IS TOO HIGH?
• Keep Your Eye On BOTH Short and Long Term Drivers,
• SHORT TERM:      Spiking Real Rates – Tightening FCI & Soft Landing

                            Spiking Real Rates
• LONGER TERM:  Changing Monetary & Fiscal Policy

                            Inflation Break-Evens
• Expect Yield Rise to Come In Increasing Wave Sizes (Was Inflation, Now Real Rates …. )

SHIFT IN CONTROL
• Yield Curve Control, Price and Capital Controls,
• Credit Creation

New Federal Reserve Credit Facilities and Banking Regulations, 
US Treasury Credit Guarantees Using Contingent Liability Accounting

LIQUIDITY – THE NEW CONTROLLER
• WAS: Growth in Fed Balance Sheet
• NOW: RRP must fall at faster  RATE than Fed Bank Reserves Shrinkage,

            Inverted Fed Balance Sheet Mirrors US 10Y Yield

VALUATION & PRICING 
• Gold is becoming less sensitive to Real Rates (tracks closely as measured by the US 10Y TIPS) 
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        CRE
  
    SVB

EU PENSIONS







QT MATTERS!

Fed Balance Sheet 
inverted vs US 10 
year have moved 
in perfect tandem 
since April.



84% Of CEO's Expect A Recession 
In 2024 (& 0% Of Fed Staff)
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CREDIT SPREADS

The next shoe to 
drop as bond 
volatility comes 
back in fashion?
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Financial Conditions are 
Tightening Aggressively.

FED FOMC 
 MEETING
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The 10 year 
and Fed 
"min" rate

Moving in 
perfection





ADMINISTRATIONS CHANGE – BUT THE PRINTING NEVER DOES …. 

DON’T WORRY, THEY WILL PRINT THE MONEY!

EVERYONE IS NOW IN PLACE & READY!!
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JOIN US AT MATASII.COM
 FOR MORE ON THIS TOPIC & MANY OTHERS

Market Research                    
Technical Analysis
Strategic Investment Insights
Macro Analytics
Videos
Tipping Points

Synthesis & Analysis
Watch Lists
Real Time Charting
Guest Interviews
News Abstraction Process
Feature Articles



WE WELCOME YOUR COMMENTS!

WE READ ALL COMMENTS FOR 
FEEDBACK THAT WILL IMPROVE OUR 

RESEARCH ANALYSIS

WORLD CLASS MINDS FOLLOW THIS 
CHANNEL & WE VALUE HEARING 

FROM YOU!

IT IS THE ONLY PAYMENT WE ACCEPT 
FOR POSTING THIS FREE YOUTUBE 

CONTENT
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