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The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 

decisions.  Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use 

found on the last page of this document. 

 

                                               NOTE 
 

Slides Are for discussion and educational purposes ONLY! 

 

Do not Trade from Any of these Charts. 

 

The participants are not giving investment advice nor should be construed as 

such 

 

Always consult a professional investment advisor before making any 

investment decisions. 
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 BULL MARKET ENDS 

BEAR MARKET BEGINS 

 

 



HOW YOU GET ELECTED! 

 

   “GET RATES DOWN” 

“GET INFLATION DOWN” 

“SHOW STRONG ECONOMY” 
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ELECTION YEAR  

        SPIN 



ELECTION YEAR NARRATIVE:  
 

ECONOMIC SITUATION TO SOON CHANGE 
 

NEXT 90 DAYS 
 

1.  Unemployment to hit and push through 4.0% 

2.  Jobless Claims to begin rising 

3.  Inflation appear to be weakening again 

4.  An GDP projections to begin falling. 

 

 



ELECTION YEAR NARRATIVE:  
 

SLOWING GDP => Fiscal Deficit Spending 
 

SPENDING RATIONALE: 
 

• SUSTAINABILITY   = Fiscal Deficit Spending 

• CLIMATE CHANGE   = Fiscal Deficit Spending 

• FOREIGN THREATS   = Fiscal Deficit Spending 

• MASS IMMIGRATION  = Fiscal Deficit Spending 

• STUDENT LOANS   = Fiscal Deficit Spending 

• CRE / BANKING CRISIS  = Fiscal Deficit Spending 

 

 



SPENDING WILL MAKE  

THIS EVEN WORSE IN  

POST ELECTION 2025 

 

 

TARIFFS & CHINESE 

TRADE BATTLES 

 

 

LOOSE FINANCIAL  

CONSITIONS INDEX  
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 Yellen's QRA (Quarterly Refunding Announcement) showed limited growth in 

auction size (suggesting that fiscal spending would be brought under control). Of 

course now that she has topped up the TGA to nearly $1T she has plenty of money 

to pump liquidity into the financial markets between now and the election. 

Yellen's QRA also focused allocation supply on short term T-Bills versus long term 

coupons. Less coupon supply helps alleviate demand pressures which would force 

prices down and yields up if foreign buying continued, as expected to be a 
potential strain at Treasury auctions. 

 

THE GLOBAL TREASURY MARKET AUCTION PARTICIPANTS WATCH THWE QRA CLOSELY 

FOR SIGNALS 

JANET YELLEN – TREASURY SECRETARY 







 Yellen announced a Treasury Buyback Program that allows her to buyback 

Treasuries in the open market, thereby impacting price & yields based on Treasury 

created demand where needed. In many ways this is how Japan used Yield Curve 

Control (YCC) to manipulate Treasury Yields anywhere on the curve. 

 Yellen has pressured China who had previously been the second largest holder of 

US debt, (having reduced their Treasury holding from ~1.3T to ~$750B), to assist in 

halting further selling. She likely gave some sort of incentives to China in her recent 
hasty trip to Beijing. We speculate it involved deferring Trade tariff implementation on 

China until after the election. 

 

JANET YELLEN – TREASURY SECRETARY 



Yellen is expected to have changes finalized in the Basel III SLR (Supplemental 

Leverage Ratio) before August. This would effectively incent banks to increase 

Treasury holdings which they have been limited by as the Banks have reduced being 

market makers carrying inventory. 

.... these are only those we are currently aware of remembering that Yellen's Stealth 

Liquidity Stage II is still operational but needing only Yellen to ensure that rates would 

be heading lower (prices up) so that the leverage loan hedge fund operators would 

not be exposed to "holding the bag" on the their purchases  by Yields rose. 

JANET YELLEN – TREASURY SECRETARY 
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 Powell was extremely clear and reassuring at Wednesday's press conference that 

the FOMC did not see rates heading higher - only potentially "higher for longer". This 

was what the markets needed to hear and bond yields fell. 

 Powell has been clear that, though he does not see rates going higher, he sees 

rates going down if the strong Employment momentum starts was to weaken.  

 PRESTO - the April Labor Report on Friday suddenly plummets! We have long 

advocated it was much weaker than the Labor Secretary's BLS was reporting. It was 

time for the BLS to be more inline with fellow Biden Cabinet member Janet Yellen & 

Powell's needs. 

JEROME POWELL  – TREASURY SECRETARY 
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SHOULD THE BUREAU OF ECONOMIC ANALYSIS (BEA) BE AUDITED? 
 

LOST CONFIDENCE IN BEA DATA POINTS 
 

Since the abrupt resignation of the Labor Secretary directly responsible for the BEA, 

there has been a steady erosion of trust in the statistics coming out of the BEA. 

 

"OBSCURING" DATA 
 

Long used Private Data, which has traditionally supported the BEA statistics, no 

longer matches nor supports BEA reporting. The divergences have become larger 

and more consistent. It has become such a major issue that it is amazing more public 

outcry is not being raised for an independent audit process being implemented. 

Issues with scoring budget proposals became such a similar political game years ago 

that an independent, non-partisan process was forced to be implemented Are we 

at such a point with the BEA? 
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THE PRICE WE PAY FOR DEMOCRACY! 







ADMINISTRATIONS CHANGE – BUT THE PRINTING NEVER DOES ….  

 

DON’T WORRY, THEY WILL PRINT THE MONEY! 

 

EVERYONE IS NOW IN PLACE & READY!! 



The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 

decisions.  Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use 

found on the first and last frames of this video 
 

                                               NOTE 

 

Slides Are for discussion and educational purposes ONLY! 

 

Do not Trade from Any of these Charts. 

 

Gordon T Long is not giving investment advice nor should be 
construed as such 

 

Always consult a professional investment advisor before 
making any investment decisions. 



JOIN US AT MATASII.COM 

 FOR MORE ON THIS TOPIC & MANY OTHERS 

Market Research                     

 Technical Analysis 

Strategic Investment Insights 

Macro Analytics 

Videos 

 Tipping Points 

Synthesis & Analysis 

Watch Lists 

Real Time Charting 

Guest Interviews 

News Abstraction Process 

 Feature Articles 

 



WE WELCOME YOUR COMMENTS! 
 

WE READ ALL COMMENTS FOR 

FEEDBACK THAT WILL IMPROVE OUR 
RESEARCH ANALYSIS 

 

WORLD CLASS MINDS FOLLOW THIS 

CHANNEL & WE VALUE HEARING 
FROM YOU! 

 

IT IS THE ONLY PAYMENT WE ACCEPT 

FOR POSTING THIS FREE YOUTUBE 
CONTENT 


