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                                               NOTE 
 

Slides Are for discussion and educational purposes ONLY! 

 

Do not Trade from Any of these Charts. 

 

The participants are not giving investment advice nor should be construed as 

such 

 

Always consult a professional investment advisor before making any 

investment decisions. 
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EVERYBODY IS SCREAMING BUT IT JUST KEEPS COMING! 
 

• CONGRESSIONAL HOUSE COMMITTEE (APRIL ‘24) 

• Biden's Regulations Costing Nearly $1.4 Trillion 

• NATIONAL ASSOCIATION OF MANUFACTURERS 

• U.S. federal government regulations cost an estimated $3.079 trillion in 2022 (in 

2023 dollars), an amount equal to 12% of U.S. GDP. 

•$12,800 per employee per year in 2022 (in 2023 dollars). 

• Small firms < 50 employees incur regulatory costs of $14,700 per employee 

per year – 20% greater than the cost per employee in large firms ($12,200). 

• Amplified greatly in the manufacturing sector -- $50,100 versus $24,800 per 

employee. 

• NATIONAL BUREAU OF ECONOMIC RESEARCH 

• An average firm spends 1.34 percent of its total labor costs on performing 

regulation-related tasks, according to the government's own  

• CATO REASEARCH 

• Average US firm spends between 1.3 and 3.3 percent of its total wage bill on 

regulatory compliance. 

 





AGENDA 
 

• THE REGULATORY STATE 

• BIG GOVERNMENT BECOMES BLOATED GOVERNMENT 

• EXPLODING BUREAUCRATIC OVERREACH 

• TEN THOUSAND COMMANDMENTS 

• COST OF REGULATIONS 

• REPORT: CONGRESSIONAL HOUSE BUDGET COMMITTEE 

• REPORT: NATIONAL ASSOCIATION OF MANUFACTURERS 

•REGULATORY COMPLIANCE 

• IMPLEMENTATION & ADMNISTRATIVE NIGHTMARES 

• GLOBAL COMPETITIVE DISADVANTAGE 

• CHEVRON DEFERENCE DOCTRINE 

• NEW APPROACH REQUIRED 

• CONCLUSION 

• FINANCIAL REPRESSION BECOMES REGULATORY REPRESSION 



• EMISSIONS STANDARDS: These new standards are projected to cost some $870 billion and will raise 

prices for families already dealing with the impact of inflation. 

• BENEFICIAL OWNERSHIP REPORTING: New beneficial ownership reporting requirements for businesses 

is expected to cost $84 billion. 

• PFAS DRINKING WATER REGULATIONS are expected to cost 63.4 billion. 

• TRANSPARENCY: New staffing and transparency requirements for Medicare and Medicaid ($43.1 

billion). 

• AUTOMOBILE REGULATIONS:A 2021 study published by Cambridge University found that auto 

regulations have added around $6,000 to $7,000 in costs per vehicle over the long term. 

•Similarly, a Heritage Foundation report from 2016 found that President Obama’s fuel economy 

standards would raise prices for consumers by at least $3,800 per vehicle. 

• HOUSEHOLD APPLIANCES: The Biden administration has unveiled a series of new regulations aimed 

at household appliances. 

•An analysis by the Alliance for Consumers estimated that Biden’s new standards for washing 

machines will increase per-unit prices by $200 and new gas furnace efficiency standards will 

cost consumers $494 on average. 

•Biden’s ban on certain refrigerants will increase the cost of refilling air conditioner units by 

$1,000 or more. 

• BUREAUCRATIC RED TAPE:  
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TEN THOUSAND COMMANDMENTS - The 

Annual Snapshot of the Federal 
Regulatory State 
 

 

PRODUCED BY: COMPETITIVE 

ENTERPRISE INSTITUTE (CEI) - 2023 143 

PAGES REPORT 

https://cei.org/wp-content/uploads/2023/11/10K_Commandments.pdf
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Biden's Regulations Costing Nearly $1.4 
Trillion | House Budget Committee Apr 
24, 2024 

﻿ 
Chairman Arrington Responds to 

American Action Forum (AAF) Report: 

Biden's Regulations Costing Nearly $1.4 

Trillion | The U.S. House Committee on 

the Budget - House Budget 

Committee. Apr 24, 2024. 







The Cost of Federal Regulation 
to the U.S. Economy | National 
Association of Manufacturers 

•U.S. federal government regulations cost an estimated $3.079 trillion in 2022 (in 2023 dollars), an amount equal to 12% of U.S. GDP. •U.S. federal government regulations cost an estimated $3.079 trillion in 2022 (in 2023 dollars), an amount equal to 12% of U.S. GDP. 

U.S. federal government regulations cost 

an estimated $3.079 trillion in 2022 (in 

2023 dollars), an amount equal to 12% 
of U.S. GDP. 
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COMPLIANCE 
 

The Real Cost of Compliance: Regulatory Expenses | House Budget Committee 

 
Regulatory expenses are the costs a business incurs to comply with relevant laws and regulations. 

These can range from the cost of hiring compliance officers, investing in compliance software, and 

training staff to the financial penalties incurred for non-compliance. 

 

The Cost of Regulatory Compliance in the United States | CATO Research 

 
Data on occupational tasks and firms’ wage spending finds that the average US firm spends 

between 1.3 and 3.3 percent of its total wage bill on regulatory compliance. 

 

93.9 percent of compliance costs in the US financial sector are labor-related and 3.3 percent are 
equipment-related. 

 

https://greengrowthcpas.com/compliance-costs-of-regulatory-expenses/
https://www.cato.org/sites/cato.org/files/2024-01/research-brief367.pdf


COMPLIANCE 

 
An average firm spends 3.33 percent of its total labor costs on performing regulation-related tasks 

per year. Using our most conservative measure, the average is 1.34 percent. Our research shows 

that regulatory compliance costs of US businesses have grown by about 1 percent each year from 

2002 to 2014 in real terms.  

 

 

The inclusion of firms’ equipment expenditure related to compliance increases compliance costs 

by about 20 percent. The total wage bill devoted to regulatory compliance workers in 2014 was 

between $79 billion and $239 billion, depending on the stringency of the regulatory compliance 

measure, and up to $289 billion when equipment is included. 
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Regulations can create barriers to entry, which can reduce competition 

and increase prices for consumers. These barriers can include: 

 
• Startup costs, 

• Licensing procedures, 

• Regulatory compliance, 

• Expensive education, testing, and fees  

 

Regulations can also create other challenges for companies, including: 

 
• Timeliness: Regulations can change quickly, and companies may not be 

aware when new regulations come into effect. 

• Cost: Companies may incur significant costs when monitoring legislative 

changes. 

• Data: It can be burdensome for companies to stay up-to-date with the 

changes.  



WORLD BANK 

 
• Over the last decade, the U.S. has dropped from #4 to #8 on the World Bank’s 

list. 

• The highest ranked countries in its survey regulate, but “they do so in less costly 

and burdensome ways, and they focus their efforts more on protecting property 

rights than governments in other countries.”  

• It observes, “a thriving private sector—with new firms entering the market, 
creating jobs and developing innovative products—contributes to a more 

prosperous society,” “promotes growth and expands opportunities for poor 

people. 

• The 1980 work by, Jorgensen & Wilcoxen simulated the long-term growth of the 

U.S. economy with and without environmental regulation and conclude that “the 

cost of environmental regulation is a long run reduction of 2.59 percent in the level 

of the U.S. gross national product.” 

 

 

http://www.doingbusiness.org/reports/global-reports/doing-business-2014
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“It's going to be much, much harder 
for federal agencies to invoke major, 

incredibly complex regulations that 

are clearly outside the original intent 

and scope of the governing statute.” 

 

 

“This ruling is long overdue. To allow 
agencies to pick the pocket of the 

regulated without congressional 

authorization is against all the 

principles of representative 

government and our constitutional 

structure.” 



REQUIRED APPROACH 
 

 
A. Respect market forces and the beneficial effects of competition. 

B. Do more good than harm. 

C. Base decisions on the best available information and transparency. 

D. Gather better feedback. 

E. Encourage experimentation and learning. 

F. Regulatory humility. 

G. Address regulatory accumulation. 
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COMPLETE 307 Page DOWNLOAD 

THESIS 2012: FINANCIAL REPRESSION 

https://matasii.com/wp-content/uploads/2018/12/rpt-THESIS-2012-FULL-No_Password.pdf


REDUCE REGULATIONS                                             REGULATORY REPRESSION 

 

 

                               ELECTIONS HAVE CONSEQUENCES! 

WHAT IS AHEAD? 



ADMINISTRATIONS CHANGE – BUT THE PRINTING NEVER DOES ….  

 

DON’T WORRY, THEY WILL PRINT THE MONEY! 

 

EVERYONE IS NOW IN PLACE & READY!! 



The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment 

decisions.  Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use 

found on the first and last frames of this video 
 

                                               NOTE 

 

Slides Are for discussion and educational purposes ONLY! 

 

Do not Trade from Any of these Charts. 

 

Gordon T Long is not giving investment advice nor should be 
construed as such 

 

Always consult a professional investment advisor before 
making any investment decisions. 



JOIN US AT MATASII.COM 

 FOR MORE ON THIS TOPIC & MANY OTHERS 

Market Research                     

 Technical Analysis 

Strategic Investment Insights 

Macro Analytics 

Videos 

 Tipping Points 

Synthesis & Analysis 

Watch Lists 

Real Time Charting 

Guest Interviews 

News Abstraction Process 

 Feature Articles 

 



WE WELCOME YOUR COMMENTS! 
 

WE READ ALL COMMENTS FOR 

FEEDBACK THAT WILL IMPROVE OUR 
RESEARCH ANALYSIS 

 

WORLD CLASS MINDS FOLLOW THIS 

CHANNEL & WE VALUE HEARING 
FROM YOU! 

 

IT IS THE ONLY PAYMENT WE ACCEPT 

FOR POSTING THIS FREE YOUTUBE 
CONTENT 


