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NOTE
Slides Are for discussion and educational purposes ONLY!
Do not Trade from Any of these Charts.

The participants are not giving investment advice nor should be construed as
such

Always consult a professional investment advisor before making any
investment decisions.

The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment
decisions. Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use
found on the last page of this document.
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LONGWave - SEPTEMBER

- Research Recap
- Corrective Consolidation
- Elliott Wave & Chokepoints

UnderThelens - OCTOBER

- Control & Big Ag, Big Pharma
- Food Fence & Scarcity
- Regulatory Repressio
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GOLDMAN SACHS COMMODITY INDEX

MONTHLY
0.236 (705.46)

0.382 (612.47)

9,5 (537.312)

0.764 (369.18)

STRATEGIC INVESTMENT INSIGHTS

Copyright @© Gordon T Long
All Rights Reserved

1 (218.88)




Bloomberg Commodity Index
.BCOM:CME:Index and Options Market

Last|7:42 AM EDT
52 week range

094.03 v -0.20 (-0.21%) 92.42 - 1,496.35
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Commodities historically weak compared to S&P 500

Source: NBER [Mational Bureau of Econamic Research], S&P Clokbal
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EXCESS LIQUIDITY LOOSE FINANCIAL CONDITIONS

Financial

Excess Liquidity Has Rarely Been Higher Tighter ,{} Financial Conditions
=—M5C1 US, Yo¥f, rhs Index
=—G10 Excess Liguidity Leading Indicator (Pushed Forward & Months), lhs |

o ISABELNET.com

1985 1990 1995 2000 2005 2010 2015 2020 2025
Source:; Bloosberg: Mscrobond




AGENDA

« COMMODITY RESEARCH
» THE ENDING CORRECTIVE CONSOLIDATION

-THE TECHNICAL VIEW
» PRECIOUS METALS
» CENTRAL BANK BUYING
» REAL RATES, BREAKEVENS & CURRENCIES

® SCARCITY
+ FOOD
+ ENERGY
* STRATEGIC METALS/MATERIALS

« CONCLUSIONS




THE INDIRECT EXCHANGE

BUY Productive Assets that will
maintain their Pricing Power
and appreciate in Value over
time.

PAY for those assets using
Debt that will lose its
Purchasing Power through fiat
currency debasement over
time.

MACRO
iANALvncs

WARREN BUFFETT: Master of the Indirect Exchange

What is the Indirect Exchange?

It is Ludwig Von Mises Austrian solution for surviving a
currency and financial system EXTINCTION event!

“Exchanging something of UNCERTAINTAIN value (Fiat Money)
for something of CERTAIN value (Real Wealth)
that CASH FLOWS”

-
" PAPER CLAIMS ON INFLATED FIAT ASSETS'

UTE (NOIRECT S

VALUE

EXCHANGE




INDENTIFY THE FOLLOWING

POLICY
« Scarcity being written info law through government legislation and
regulation

CHOKE POINTS
Transportation Routes, Regime Change, Limited Suppliers, Strategic
Minerals. Production Lags, Environment Restrictions

SUPPLY
» Lack of long term investment in production to sustain current and
future demand

RESOURCE DEPLETION
* Low level of increasing expansion of undiscovered or unused
resources.



The Three Inflationary Waves
DEBT CRISIS
SCARCITY
DE-GLOBALIZATION - DE-RISKING
COVID
SUPPLY
SHOCK
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Chart 3: Gold is best performing asset in 2024, oil is worst
Qil price and gold price (US dollar)
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IMF data till Q2 2024. The Q3 2024 dot reflects our own estimate.

5% -

Rising geopolitical tensions and the coming US
election are likely to reinforce what some
investors call the “DEBASEMENT RADE" thus
favoring both gold and possibly Bitcoin.
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Retail as well as central banks are

buying the "real thing". Bars and Coins

Bars, Coins and ETFs

B —
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Silver - could be huge
A proper close above the $32 area
| and this thing could take off...
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2 657,45

Gold's little brother
That silver v gold gap is starting to see
the catch up trade possibility.

gold
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US 10 year Inf lation Breakevens :,
surging since the local low less
thqn a month ago.
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The FAO Sugar Price Index registered the largest increase in September, rising by 10.4 percent. This
was driven by worsening crop prospects in Brazil and concerns that India's decision to lift
restrictions on sugarcane use for ethanol production

The FAO Cereal Price Index increased by 3.0 percent during the month, led by higher wheat and
maize export prices. International wheat prices increased due largely to concerns over excessively
wet conditions in Canada and the European Union, World maize prices also climbed, influenced
by low water levels on key transportation routes along the Madeira River in Brazil and the Mississippi
River in the United States of America.

The FAO Vegetable Oil Price Index increased by 4.6 percent from August, with higher quotations
across the board for palm, soy, sunflower and rapeseed oils.

The FAO Dairy price Index rose by 3.8 percent in September, with quotations up for whole milk
powder, skim milk powder, butter and cheese.

The FAO Meat Price Index increased by 0.4 percent, mainly due to higher poultry meat prices
driven by strong import demand for Brazil's product.
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The XLU “Madoff like"” trend channel is becoming
almost too perfect.
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ENERGY - RISING PRICES

Thematic Strategist Ed Stanley (of Morgan Stanley) highlights the
potential for a positive furning point in sentiment for
Decarbonization and Electrification:

(1) Power demand shifts higher alongside powering Al

(2) Wholesale power prices should rise through 2026;

(3) Clean power equipment deflated rapidly

(4) Investment in renewable equipment supply chains are
becoming evident across the world

(5) Grid capex is intensifying to support higher power demand
more distributed generation.



Gobal Power Demand (Trillion k\h units)

2 Global power demand
growth outside of China
is expected to grow 2.4x
faster through 2030 vls% i

2030E
Global Power demand (outside of China) - RS




S&P 500 Earnings Growth (Y/Y): Q3 2024
(Source: FactSet)

Current expected year over year earnings growth by industry group (dark
blue bar) and where these estimates were at the start of July (grey bar
Only 3 sectors have seen upward earnings revisions
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Changes in Expected Q3 Year over Year Earnings Growth
Since the Start of the Quarter
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On Sep 11, oil was 10%,lawer. The move higher over past sessions has
been aggressive and we ar again trading above the 50 day.

Never short a Trading range Low!
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STRATEGIC METALS,
STRATEGIC MATERIALS,

RARE EARTH MINERALS

WHICH COUNTRIES DOMINATE

STRATEGIC MINERAL

SUPPLY CHAINS?

Below, we compare the top three countries involved in the mining and processing of key
clean energy transition materials, along with those with the highest global reserves.

Lithium % Share by Country —» Mining Processing Reserves
T { & Chile 26% @ China 15%

65% & Chile 2% @
o @ hstala 2% (D M pee

Indonesia 5%
O @ Russia 5%
@ ciim % 4S50l (@) canada 4%

@ Democratic Republc o Gongo 5% @ fSIEa @ donesia 5%

Natural Graphite Mozambique Madagascar

& 0% B

Us. 14% Australia 6%
= @

90% & 9% M
" ; Malaysi i
38% @ Vietam 19% @ Brail  18% i %ﬁ}: ol
estimated for 2022 and have been rounded. *U.S. lithium production is undisclosed.
ogical Survey, Mineral Commodity Summaries 2023, IEA
Expanding the global supply chain for minerals critical for the clean energy
transition will require taking advantage of tailored and flexible financing.
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. ITIS AMAZING COMMODITIES HAVE

. THE ELEMENT OF GEO-POLITICAL

DELIVERED AS WELL HAS THEY HAVE??

LEVERS OF CONTROL
ENERGY

. RIPE FOR FRACTURE FROM MULTIPLE —_— MINERALS AND

MATERIALS

DIMENSIONS SILVER

CONTROL

. STAGNATION, STAGFLATION & DEBT CRISIS



ADMINISTRATIONS CHANGE - BUT THE PRINTING NEVER DOES ....

DON'T WORRY, THEY WILL PRINT THE MONEY!
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WE WELCOME YOUR COMMENTS!

WE READ ALL COMMENTS FOR
—— FEEDBACK THAT WILL IMPROVE OUR
Pl E J_E RESEARCH ANALYSIS

f g IJ.‘* I WORLD CLASS MINDS FOLLOW THIS
CHANNEL & WE VALUE HEARING
FROM YOU!

ITIS THE ONLY PAYMENT WE ACCEPT
FOR POSTING THIS FREE YOUTUBE
CONTENT



