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NOTE
Slides Are for discussion and educational purposes ONLY!
Do not Trade from Any of these Charts.

Gordon T Long is not giving investment advise nor should be
construed as such

Always consult a professional investment advisor before
making any investment decisions.

The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment
decisions. Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use
found on the first and last frames of this video



INVVECTAAENT THEAMES ENP 2N925

Q0 E W Gy QOWaksmd 9 2 A LD Y=l W et W = L'a

SII

Strategic
Investment
Insights

0009230081
sesll
5098255

e
jeesss
pees
02

e

3

Tieee
Lee
o

GRS

Economic & Technical Analysis for the Active Trader

‘e

=
i

9



1- FOURTH TURNING - Economic, Financial, Political & Social
« CAPITALISM v CREDITISM - Roadmap to Debt Crisis
« CREDIT v WEALTH EFFECT - Buffett Indicator on Wealth
=> High Risk, Unstable "Turn"

2- THE END OF THE GREAT MODERATION - Beta Drought Decade
* RISK PREMIA & ERP
=> Higher Rates => YCC QE => FALLING $$

3- THE GREAT DEBT FOR EQUITY SWAP - lrump's Problem
* THE THIRD CONCENTRATON
« MARKET FLOAT
=> Reverse Wealth Effect

4- A STRESSED CREDIT CYCLE - What to Watch
* YIELD CURVE
* SPREADS & ZOMBIES
=>Timing
5- THESIS 2025 - THE STRATGIC IMPERATIVE
* STRATEGIC CAPTURE (DEEPSEEK & US STEEL)
=> Hope for an Unshackled Americal




AGENDA

2024 THEMES

US DEBT BSCOMES A SYSTEMIC PROBLEM
GLOBAL CENTRAL BANKS RATE CUTS

US RECESSION - SECOND HALF

GLOBAL GEO-POLITICAL CONFLICT
SCARCITIES & BLACKOUTS BEGIN SHOWING
CHINA : A GLOBAL ECONOMIC ANCHOR

2025 THEMES

WEALTH EFFECT VERSUS CREDIT

GLOBAL POPULIST LEADERSHIP SHOCK
IMMIGRATION FALLOUT

A NEW COLD WAR?

A SLOWER GLOBAL ECONOMY
EMERGENCE OF SHORTAGES & SCARCITIES

January 22nd, 2025
MACRO THEMES FOR 2025

THE TOTAL GLOBAL DEBT SERVICING PIE

QT ENDS, NEW QE/YCC BEGINS

SOFT BECOMES HARD BECOMES ...
TAIWAN, SUEZ, IRAN,NORTH KOREA, RUSSIA
ENERGY, FOOD & CONSUMER PRODUCTS
WORLD MISSESS CHINESE CREDIT IMPULSE

TARIFFS, RE-SHORING & NATIONAL DEBT

4th TURNING-POLITICAL & SOCIAL DISLOCATON
FERTILITY, PRODUCTIVITY, STANDARD OF LIVING
MILITARY COSTS, NATO, MONROE DOCTRINE II
CREDIT & MARKETS

EMPLOYMENT, INFLATION & COMMODITIES

“Expect the best. Prepare for the worst. Capitalize on what comes.”



February 7th, 2024

AGENDA INVESTMENT THEMES FOR 2024

2024 INVESTMENT THEMES - STRATEGIC INVESTMENT INSIGHTS

US DEBT BECOMES A SYSTEMIC The Total Global Debt Servicing Pie CREDIT CDS

PROBLEM PM GLD, SLV
BONDS US TREASURIES

GLOBAL CENTRAL BANKS RATE CUTS QT Ends, New QE/YCC Begins BONDS US TREASURIES
UTILITIES XLU

US RECESSION - SECOND HALF Soft Becomes Hard, Becomes ... BONDS US TREASURIES
SHORT CRE, EQUITY PE
LONG Al
DEFENSIVE XLP,

GLOBAL GEO-POLITICAL CONFLICT Taiwan, Suez, Iran, n Koreaq, Russia ... DEFENSE LONG ITA

SCARCITIES & BLACKOUTS BEGIN Energy, Food & Consumer Products ENERGY WTIC

SHOWING FOOD (€] 4]

CHINA : A GLOBAL ANCHOR World Misses Chinese Credit Impulse CHINA MCHI INDEX



February 7th, 2024

AGENDA INVESTMENT THEMES FOR 2024

2024 INVESTMENT THEMES - STRATEGIC INVESTMENT INSIGHTS

POSITIONING WEEKLY NEWSLETTER
US DEBT BECOMES A SYSTEMIC The Total Global Debt Servicing Pie CREDIT CDS
PROBLEM PM GLD, SLV
ussS DXY
BONDS US TREASURIES
GLOBAL CENTRAL BANKS RATE CUTS QT Ends, New QE/YCC Begins BONDS US TREASURIES
UTILITIES XLU
US RECESSION - SECOND HALF Soft Becomes Hard, Becomes ... BONDS US TREASURIES
SHORT CRE, KRE
LONG Al
DEFENSIVE XLP, XLY
GLOBAL GEO-POLITICAL CONFLICT Taiwan, Suez, Iran, n Koreaq, Russia ... DEFENSE LONG ITA
SCARCITIES & BLACKOUTS BEGIN Energy, Food & Consumer Products ENERGY WTIC
SHOWING FOOD GRU
CHINA : A GLOBAL ANCHOR World Misses Chinese Credit Impulse CHINA MCHI INDEX

CONCLUSION



February 12th, 2025

AGENDA INVESTMENT THEMES FOR 2025

2025 INVESTMENT THEMES - STRATEGIC INVESTMENT INSIGHTS

WEALTH EFFECT VERSUS CREDIT TARIFFS, RE-SHORING & NATIONAL DEBT

GLOBAL POPULIST LEADERSHIP SHOCK 4t TURNING-POL. & SOC. DISLOCATON

IMMIGRATION FALLOUT FERTILITY, PRODUCTIVITY, STD OF LIVING
A NEW COLD WAR? MILITARY, NATO, MONROE DOCTRINE II
A SLOWER GLOBAL ECONOMY CREDIT & MARKETS

SHORTAGES & SCARCITIES EMPLOYMENT, INFLATION & COMMODITIES

CURRENCY MARKETS

BOND MARKET

Al ADOPTION

DEFENSE & CYBER SECURITY

CREDIT MARKETS

COMMODITY MARKET



Expect the Unexpected!

Expect Regulations to be
Changed

Expect Market Halts /
Collars

Expect Liquidity Seizing
Up

Expect Dislocations

The Three Harbingers of Revolution
All Cycles Converge in 2017

250-Year Revolutionary Cycle
84-YearPopulist MovementCycl
28-YearFinancial Crisis Cycle

Hitler/

1905 Great.
Depression

(1933)

European
1821 Revolutions

849)

American Revolution
(1765-1783)

1750 1775 1800 1825 1850 1875 1900 1925 1950

Current
1989 Revolution

(2008-2023)

1975 2000 2025



DANGERS OF GREED (DOG)

HEAD IS5 ABOUT

SYMBOLS OF
WEALTH

CREDIT
MARKET

BOND
MARKET

CURRENCY EQUITY
MAREET MAREET

OPINIONS
—, | ON WEALTH

COMMODITIES ARE WEALTH




CURRENT MARKET PERSPECTIVES

MARKET LAB

TECHNICALS
* PATTERNS
* CORRELATIONS
» SENTIMENT
* FUND FLOWS
* INDICATORS
FUNDAMENTALS
* RISK
* EARNINGS
* VALUATIONS
* YIELD CURVES
* METRICS
* PERFORMANCE
+« ECONOMICS
TECHNICAL ANALYSIS
* MARKETS

* INSTRUMENTS

Technical Set-Ups

Inter-Market, Concentrations,

Fear-Greed, Bull-Bear, Over-Bought/Sold, Shorts, Puts
Sectors, Global, Markets

FCI, Buybacks, Voldatility, Seasonality, Correlation

Premia, ERP, Leverage, Volatility VIX, VVIX), MOVE
Earnings Per Share

PE, Sales-Book, Price-Book

All Types (FFR, 90, 1Y, 2Y 5Y, 10Y, 30Y) Corporate (HY, IG)
Buffett Indicator

Q-0-Q, Y-0-Y

GDP Growth, Recessions

Technical Analysis
Technical Analysis



AGENDA

HIGH RISK, HIGH VOLATILITY
MACRO IMPORTANT
INTER-MARKET
TECHNICAL LAB

EQUITY MARKETS

BETA DROUGHT DECADE
BOND MARKET

HIGHER DURATION PREMIA & YIELDS
CREDIT MARKET

COLLATERAL SHORTAGES

CURRENCY MARKET
TRADE WARS ARE CURRENCY WARS

COMMODITY MARKET
MOVE WITH THE DOLLAR

CONCLUSIONS
HIGH RISK v MAJOR OPPORTUNITY

February 12th, 2025
Investment Theme For 2025



February 12th, 2025

AGENDA Investment Theme For 2025

HIGH RISK, HIGH VOLATILITY
MACRO IMPORTANT
INTER-MARKET
TECHNICAL LAB

BOND MARKET
HIGHER DURATION PREMIA & YIELDS

CREDIT MARKET
COLLATERAL SHORTAGES

CURRENCY MARKET
TRADE WARS ARE CURRENCY WARS




AT ANALYTICS & FECHNICAL ANALTHS.
STRATICIC INVESTMENT INSIGHTS
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SLACED ARALYTICS & FICHNICAL ANALTSIS
. STRATEGIC INVESTMENT INSIGHTS

Copyright © Gordon T Long
All Rights Reserved

S&P 500 P ,
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NOTE

The developed countries’ central banks and their mostly
incompetent political leaders (who specialize in kicking
the can down the road) have set the table for the
inevitable, crazy policy response to the
apparently-impending recession. That response may
well launch a truly devastating inflationary economic
crisis.

The QE balances simply cannot be unwound, and the
policy response to the recession will take the 530
trillion balance to what? $50 trillion? $75 trillion? $100
trillion?

What force is going to stop this mad expansion other
than a global credit collapse?

These look like wild assertions, but they sure look like
irresistible conclusions to us. Just don’t forget that
markets can ignore irresistible conclusions for a very
long time, so we do not recommend holding your
breath.

January 2012

Mon 24 Mar '75

2027
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AGENDA

HIGH RISK, HIGH VOLATILITY
MACRO IMPORTANT { \ 0 Ny W
INTER-MARKET r N
TECHNICAL LAB

EQUITY MARKETS
BETA DROUGHT DECADE

CREDIT MARKET

COLLATERAL SHORTAGES
CURRENCY MARKET

TRADE WARS ARE CURRENCY WARS

COMMODITY MARKET
MOVE WITH THE DOLLAR

CONCLUSIONS
HIGH RISK v MAJOR OPPORTUNITY




in the Trend
It looks like a secular upward shift in yields is afoot

RELIABLE RECOGNITION
PATTERNS
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AGENDA

HIGH RISK, HIGH VOLATILITY
MACRO IMPORTANT
INTER-MARKET
TECHNICAL LAB

EQUITY MARKETS
BETA DROUGHT DECADE

[ Understanding Credit Markets |

BOND MARKET Credit Market Dynamics Credit Market
HIGHER DURATION PREMIA & YIE Instruments

Credit Risk Assessment ‘ Market Liquidity

CURRENCY MARKET Credit Market Impact of Economic
Participants Factors
TRADE WARS ARE CURRENCY WA

COMMODITY MARKET

MOVE WITH THE DOLLAR I

CONCLUSIONS
HIGH RISK v MAJOR OPPORTUNITY
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S FORCED TO|STEP IN IMMEDIATELY WHEN COVID-19 THREATENED MARKETS
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AGENDA

HIGH RISK, HIGH VOLATILITY
MACRO IMPORTANT
INTER-MARKET
TECHNICAL LAB

EQUITY MARKETS
BETA DROUGHT DECADE

BOND MARKET
HIGHER DURATION PREMIA & YIELDS

CREDIT MARKET
COLLATERAL SHORTAGES

COMMODITY MARKET
MOVE WITH THE DOLLAR

CONCLUSION
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HIGH RISK, HIGH VOLATILITY
MACRO IMPORTANT
INTER-MARKET
TECHNICAL LAB

EQUITY MARKETS

BETA DROUGHT DECADE
BOND MARKET

HIGHER DURATION PREMIA & YIELDS
CREDIT MARKET

COLLATERAL SHORTAGES

CURRENCY MARKET
TRADE WARS ARE CURRENCY WARS

CONCLUSIONS
HIGH RISK v MAJOR OPPORTUNITY
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Expect the Unexpected!

Expect Regulations to be
Changed

Expect Market Halts /
Collars

Expect Liquidity Seizing
Up

Expect Dislocations

The Three Harbingers of Revolution
All Cycles Converge in 2017

250-Year Revolutionary Cycle
84-YearPopulist MovementCycl
28-YearFinancial Crisis Cycle

Hitler/

1905 Great.
Depression

(1933)

European
1821 Revolutions

849)

American Revolution
(1765-1783)

1750 1775 1800 1825 1850 1875 1900 1925 1950

Current
1989 Revolution

(2008-2023)

1975 2000 2025



ADMINISTRATIONS CHANGE - BUT THE PRINTING NEVER DOES ....

DON'T WORRY, THEY WILL PRINT THE MONEY!




NOTE
Slides Are for discussion and educational purposes ONLY!
Do not Trade from Any of these Charts.

Gordon T Long is not giving investment advise nor should be
construed as such

Always consult a professional investment advisor before
making any investment decisions.

The content of this slide should not be considered investment advice of any sort, nor should it be used to make investment
decisions. Use of this slide is considered to be your explicit acceptance of the Disclosure Statement and the Terms of Use
found on the first and last frames of this video
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JOIN US AT MATASII.COM
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WE WELCOME YOUR COMMENTS!

WE READ ALL COMMENTS FOR
FEEDBACK THAT WILL IMPROVE OUR
RESEARCH ANALYSIS

WORLD CLASS MINDS FOLLOW THIS
CHANNEL & WE VALUE HEARING
FROM YOU!

IT IS THE ONLY PAYMENT WE ACCEPT
FOR POSTING THIS FREE YOUTUBE
CONTENT



